
Savings for those who 
need it most
If you think you can’t afford to save 
for retirement, the Saver’s Tax Credit 
may be able to help you start putting 
money away. Today. Designed for 
those with low to moderate incomes, 
the Saver’s Credit can reduce your 
tax bill – by up to $1,000 – when you 
make contributions to your employer-
sponsored retirement plan or IRA. 

What’s your cut?
The deduction to your annual tax bill 
is in the form of a tax credit, which 
is a percentage ranging from 10 to 
50% of your annual contribution (the 
maximum annual contribution eligible 
for the credit is $2,000). The actual 
percentage is based on your Adjusted 
Gross Income (AGI) and filing status.  
To calculate your tax credit:

•  First, determine your AGI, which
is your total income minus all
deductions for which you may qualify.

•  Once you’ve determined your AGI,
refer to the chart below to see how
much of a credit you’ll receive.

Saver’s Credit in action
The following examples show how 
the Saver’s Credit can help you save:

Example 1:  
Kate is a single administrative 
assistant whose AGI is $20,000 after 
making a $2,000 contribution to her 
employer’s 401(k) plan. She falls under 
the “All other filers” category on the 
chart below. This means Kate qualifies 
for a tax credit equal to 20% of her 
total contribution... a $400 savings 
on her tax bill.

Example 2:  
Val and Matt are married, filing jointly, 
with an AGI of $30,000. They each 
contribute $1,000 to their respective 
employer-sponsored retirement 
plans – for a total contribution of 
$2,000. Referring to the chart below, 
they qualify for a 50% tax credit. 
That means they can reduce their 
tax bill by $1,000!

Learn how the Saver’s 
Credit can help you 
reduce your tax bill.

2019 Tax Credit Rates (Subject to Cost of Living Adjustments)

(AGI)  
Filing Jointly

(AGI)  
Filing as head of household

(AGI)  
All other filers Credit %

$0 – $38,500 $0 – $28,875 $0 – $19,250 50%

$38,501 – $41,500 $28,876 – $31,125 $19,251 – $20,750 20%

$41,501 – $64,000 $31,126 – $48,000 $20,751 – $32,000 10%

This information is provided for your education 
only by the Voya® family of companies.
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Eligible Plan 
Contributions
Who gets all the credit?
To qualify for the Saver’s Credit, 
you must be:

•  At least 18 years old
•  Not a full-time student
•  Not claimed as a dependent on

someone else’s tax return

The maximum AGI (as adjusted for 
2019) to be eligible for a tax credit is:

•  $64,000 if filing jointly
•  $48,000 if filing as head

of household
•  $32,000 for all other filers

Eligible plans:
The Saver’s Credit can be applied 
to certain:

•  401(a)/(k), 403(b), governmental
457(b) contributions

•  SIMPLE, SEP, traditional or
Roth IRA contributions

An additional savings 
Your tax credit is in addition to other 
incentives you already receive for 
making contributions, such as tax-
deferral of pre-tax contributions (which 
means that you pay no current federal 
income taxes on the money you 
contributed – or any of its earnings – 
until you receive a distribution). Also, 
your contribution reduces the overall 
amount of your income that’s taxed. 

Please note that the Saver’s 
Credit does not apply to employer 
contributions when calculating your 
actual tax credit.

Also, the Saver’s Tax Credit may be 
reduced by any taxable distributions 
you or your spouse receive from any 
plans eligible for the credit during 
the year the credit is claimed; during 
the period after the end of that year 
and before the due date (including 
extensions) for filing your tax return 
for that year; and during the two 
preceding years for which the credit 
is claimed. Voya® and its companies 
do not provide tax or legal advice. 
You should consult with your financial 
advisor or tax attorney for additional 
details on the impact of distributions 
on your tax credit.

Finally, the tax credit is non-refundable, 
which means it can’t be more than 
your total tax bill.

Taking credit for saving
The Saver’s Credit can help you save 
on your next tax bill, while putting 
away money for your future. If you’re 
ready to take the next step, your 
Voya representative can help you 
understand more about the Saver’s 
Credit and your other retirement 
investments.

The Saver’s Credit can help 
you save on your next tax bill, 
while putting away money for 
your future.

142313  3012513.X.P-14  © 2018 Voya Services Company. All rights reserved. CN1126-46555-1220D

Not FDIC/NCUA/NCUSIF Insured I Not a Deposit of a Bank/Credit Union I May Lose Value I Not Bank/Credit Union Guaranteed I Not Insured by Any Federal Government Agency 

Insurance products, annuities and retirement plan funding issued by (third party administrative services may also be provided by) Voya Retirement Insurance and Annuity Company 
(“VRIAC”), Windsor, CT. VRIAC is solely responsible for its own financial condition and contractual obligations. Plan administrative services provided by VRIAC or Voya Institutional Plan 
Services LLC (“VIPS”). VIPS does not engage in the sale or solicitation of securities. All companies are members of the Voya® family of companies. Securities distributed by Voya 
Financial Partners LLC (member SIPC) or third parties with which it has a selling agreement. Custodial account agreements or trust agreements are provided by Voya Institutional 
Trust Company. All products and services may not be available in all states.

Voya.com


